Bull Bear Review with
Michael J. Chapman, CFP
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e Earnings, catalyst for new highs

e Large Cap Stocks lead the way

e Stage set for new all time highs in S&P

e Short term consolidation then higher
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BULL BEAR REVIEW 04-23-2007
Bull (up)

Trend

Liquidity and Free Cash Flow

Leeb Oil Index

Seasonals (Up Nov. 1 thru April 30)

Commitment of Traders
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Bear (down)

Inverted Yield Curve

Housing Market Fall Out

Major Cyclical low due late 4" quarter
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On The Upside
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The Dow Jones Industrial Utility and Transportation indexes are in an up trend

On the Downside
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housing market fall out
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No Investment Recommendations or Professional Advice

No Tax of Legal Advice
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Disclaimers of Warranties

Provident does not make any express or implied warranties about the content of the newsletter including but not
limited to implied warranties of merchantability, fitness for a particular purpose, or non-infringement. The material in this
newsletter is made available to you “as is” and “as available” and Provident does not warrant that any defects or inaccuracies
will be corrected. There is no warranty that the newsletter will meet your needs, or that it will be timely or error free.
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